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Oct retailinflation cools to 0.25%

Easing prices raise hopes for another round of rate cut by RBI's Monetary Policy Committee

PUSHPITA DEY @ New Delhi

INDIA'S retail inflation eased
sharply to a record low of
0.25% in October primarily
due to a steep fall in food prices
and the recent Goods and Serv-
ices Tax (GST) rate cuts, data
from the Ministry of Statistics
and Programme Implementa-
tion (MoSPI) showed on
Wednesday. Ex-gold, the infla-
tion slipped into negative ter-
ritory at —0.57%.

The record low inflation in
October raises hopes for an-
other round of rate cut, when
the monetary policy commit-
tee of the Reserve Bank of In-
dia (RBI) meets in December.

The retail inflation has
touched the lowest level since
e Consumer Price Index
CPI) series began, which took
12 as the base year. Food in-
tion turned negative at
.02%, with prices of vegeta-
, cereals, and pulses easing
d improved supplies and
urable weather. Vegetable
ces showed a year-on-year
cline of 28%, pulses price

by 16% while spices de-

clined by over 3%. Clothing
and footwear, on which GST
rates were reduced, saw a mere
1.7% increase in prices year-
on-year.

“The softer print was driven
by muted trends in F&B prices,
which declined by 0.2% as
against the 2.2% MoM uptick
seen in October 2024. Looking

ahead, ICRA expects the CPI

F&B segment to remain in the
deflationary zone in November
2025, although the extent of
the same may narrow, as the
favourable base begins to fade
away. This would push up the
headline CPI inflation to above

1.0% in November 2025. The
CPI inflation is expected to
witness a sustained uptick
thereafter, likely crossing the
4.0% in Q1 FY2027, as the base
turns adverse,” said Aditi Na-
yar, Chief Economist, ICRA
Ltd. The recent GST rate ra-
tionalisation—merging multi-
ple slabs into two primary
brackets of 5% and 18%—eased
price pressures. Several daily-
use goods, including dairy
items and stationery, were
shifted to the lower tax slab,
leading to immediate relief for
consumers and reduced input
costs for manufacturers. Octo-

ber was the first full month in
which the impact of the GST
rate cut was visible.

Dipti Deshpande, Principal
Economist, Crisil Ltd, said
over time, the inflation bene-
fits of reduction in GST rates
for non-food categories will be
greater than for food catego-
ries. Although food has a larg-
er weight in the overall Con-
sumer Price Index (CPI), the
extent of net GST rate reduc-
tions for non-food items is
greater.

She further that core infla-
tion excluding gold should
continue to serve as a better
indicator dof demand-side price
pressures and for assessing
the impact of GST rate
changes.

For the Reserve Bank of In-
dia (RBI), the sharp decline
provides greater policy flexi-
bility, with headline inflation
far below the 4% target and
well under the 6% tolerance
band. With inflation rate much
below the tolerance band,
economists expect a further
rate cut in the upcoming mon-
etary policy meeting. /



While areca has long been valued for its nuts, entrepreneurs and artisans are now using
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other parts of the tree to create utility and decor items. PHOTO BY SATISH BADIGER

Beyond the nut:
The many uses of

ARECA

From leaves and husks to sap and timber,
entrepreneurs and artisans are finding
innovative uses for every partofthe areca
palm, writes Dhanyata M Poovaiah

ndia is the world’s leading
producer, consumerand even
importer of areca nut, which

is cultivated mainly in the
southern and the northeastern
states. While India accounts for

——————  Over 60% of the global output,

Kamataka alone contributes
around 70% of the country’s
production.

The prized Sirsi Suparni from
Uttara Kannada, known for its
distinctive flavour, shape and tex-
ture, remains the only areca nut
variety in India to have earned the
coveted Geographical Indication
(GI) tag. 4

“For centuries, areca nut palms
have been cultivated in areas with
well-drained soil in Karnataka's
Malnad region which enjoys a
warm-humid climate and abun-

While the areca palm has long
been valued for its nut consumed
with betel leaves and used in
religious rituals, social customs
and cultural practices, it is now at
the centre of an entreprencurial
wave. Researchers, entrepreneurs
and artisans are exploring the
innovative uses for every part of
the palm, from leaves and husks to
sap and timber.

“Areca palm byproducts offer
a sustainable and eco-friendly
alternative to many commonly
used products. From furniture
to leather, the possibilities are
immense,” says journalist and
farmer Shree Padre, who has long
advocated for sustainability.

One of the most visible byprod-
ucts is areca leaf tableware —
sturdy and biodegradable plates,
bowls and cutlery made from
fallen palm leaves sheath. The
sheaths are collected, cleaned
and heat-pressed into shape
using moulds, Free of chemicals,

 these products are fully com-

>0

postable, freczer/microwave-safe
and a popular alternative 1o
single use plastic and paper
tableware,

»

‘.1
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As entrepreneurs explore diverse products, the demand for

areca sheaths is growing.

Footwear, handbag and diaries made using areca leaf sheath
and its byproducts.

Chogarvu, a concentrated red liquid obtained during

processing of the

red areca nut varlety, is now being used as a natural dye.

Natural dye

Another byproduct with growing
potential is chogaru, a concentrat-
ed red liquid obtained during the
processing of the red areca nut

variety, mainly in Malnad
region. Rich in tannins, chograu
is generally discarded but textile
artisans are now tuming it into a
natural dye.

“Chogaru yields shades ranging
from maroon and garmet to brown.
It works beautifully on natural
fabrics like cotton, silfk and wool,”

a tive Weavers' Society
in Shivamogga. The cooperative
purchases chogaru from farmers
at Rs 100 per litre, creating an
additional income stream.

Chogaru dye is also being used
for tanning leather.

Repurposing into timber
Mature areca palms which grow
over S0 feet tall, can also be repur-
posed into timber once they die of
natural causes or disease,

“Areca nut timber is strong and
durable,” notes Santosh Kumar,

an entrepreneur from Sagara,
who crafts furniture and decor
items from the wood.

“Decades back, the trunk was
used to build attics but in recent
years it was being discarded as
waste. Now, we are turning them
into furniture and other prod-
ucts,” he says.

Santosh makes benches, wall
panels, wall partitions, easy-to-in-
stall picket fences and decor items
from areca nut palm. However,
Santosh said, working with areca
nut timber is not casy as itre-

quires i machinery and
Bsbedbatas A
Santosh sees immense po-

tential in con ing areca nut

Smber to plywood. highligh
the need for more research an,
development.

Organic manure
Areca leaves and husks, once

add
red worms Mfedda)

to create vermicompost,” explains
Ravi K G, team manager of Mysu-
ni-based Surabhi Plantech.

The process of preparing manure
takes about four months, *The ma-
nure, if stored well, has no expiry
and is more cost-effective than
chemical fertilisers,” Ravi adds.

Rise of vegan leather

In another example of innovation,
the leaf sheaths of areca palms are
now being transformed into vegan
leather.

“Plant latex is used as a base
for this vegan leather. Areca
fibres have excellent texture and
strength though the small size of
the sheaths is a challenge,” says
Shivamogga’s SureshS R, an
entreprencur and patent holder in
this emerging field.

Combining cotton with areca
fibre yields PeTA-certified biode-
gradable leather that rivals animal
hide in durability and flexibility.
“It has good tensile and shear
strength, and is water-efficient
with lower carbon emissions,”
Suresh says.

The material can mimic the
texture of snake or elephant skin
and is currently used to make
wallets, handbags, slippers and
diary covers.

Spirited innovation

The areca nut has even found its
way into the world of winemak-
ing. Talisva Wines based out of
Shivamogga, founded by Sushma
Sanjay and her son Akarsh Sanjay,
has created a paan-flavoured wine
blending honey, betel leaves and
areca nut.

*“Chewing paan is part of our
culture but younger people find
it inconvenient and unappealing.
We thought, why not reimagine it
as'n drink?" sny::‘\knrsh. There-
sultis a sweetand s; wine with
9% alcohol and thcms?inct 3
aroma of betel leaf.

Sustainable efforts
Despite being the world’s
largest producer, India
still uses areca nut main-  \§
1y for chewing and rituals.

In contrast, countries in
Southeast Asia have diver-
sified its use, especially for its
medicinal properties. Areca nut
flavoured toothpaste, ice creams,
squash apart from its use asan
adhesive material are some of the
other potential uses.

“We need to learn from them
and diversify our approach,” says
Shree Padre.

“Diversification, research and
commercialisation are crucial.
Any new discovery or invention
generally culminates with paper
publication and does not enter the
market. With sustained support
and proper funding, areca can
become not just a crop buta
symbol of a circular, sustainable
economy,” he adds.

) ing to experts, the adop-
tion of sustainable and eco-friend-
ly products has been slow, mainly
due to low awareness and
price point.
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ICAR - INSTITUTE OF SPICES RESEARCH
| ‘ %%, Regional Station
an oA, WiEHA- 571201, F, F+AleH
Appangala, Madikeri-571201, Kodagu, Karnataka
F.No:31(11)/2021-Works Date: 11-11-2025

Online tenders are invited from prospective contractors fof execution
of the work ‘Establishment of Permanent Sprinkler Irrigation System at

ICAR-IISR Regional Station Appangala'. Last date for bid submission
is21-11-2025.

For more details visit hitps://eprocure.gov.in/eprocure/app (Tender
ID: 2025_DARE_885051_1)
Sd/-
(HEAD,ICAR-IISR RS Appangala)

PUBLIC NOTICE

TO WHOMSOEVER IT MAY CONCERN

This notice is being issued by the General Atlantic Group (GAG), a leading global investor
28;'83 6ts office in India at Level 19, Birla Aurora, Dr. Annie Besant Road, Worli, Mumbai -
By this notice GAG cautions the general public that certain unknown individuals and, or
agencies (persons) are attempting to mislead the public by wrongfully representing
themselves to be part of, and, or, associated with GAG in India.

. GENERAL
These persons are using the logos and ATLANTIC, trademarks,

and likeness of GAG to falsely advertise and offer fraudulent financial schemes and
investment opportunities to the general public, including a scheme titled “General Atlantic
Stock Trading Group” on WhatsApp, via atleast 6 WhatsApp groups.

These persons have, amongst other things, set up fraudulent trading platform(s),
application(s) (including an application called “GenAEX"), and website(s) (including
www.generalex-pro.org). These are entirely fraudulent ventures which are neither
authorized by nor have any association with GAG.

GAG does not solicit investments from the general public and recommends that no one
should respond to any such solicitations. Any person who engages or transacts with such
persons in any manner does so at their own risk. GAG will not accept any liability
whatsoever for any loss that you may incur owing to transactions made with such
unknown persons.

GAG has so faridentified the following mobile numbers which are known to be involved in
this fraud:

1. +918148694659
2. +919514766218
3. +917431919945
4. +919383148849
5. +918044566491
6

7

8

9

. +919078543019
. 4919368510779
. +919368901899
. +918097115257
10. +91 8972239585
11. +91 9216609862
12. +91 9553808073
13. +919556247988
14. +91 8967200130
15, +91 7366819120
% & 5829630 .
"":'lewié I?s1t iasszudicative and there may be more persons who are involved in this fraud. In
" case you happen to encounter any person(s) offering such schemes by lmpersonatg{\gta
representative of the GAG or come across any such fraudulent activity you may write ‘0
‘us at and review . 1 ;
s - for more details.
: ' Sd/-

o: November 12, 2025 For the General Atlantic Group




“ No state or nation can
prosper by neglecting
fts food providers—the farmers.
The happiness and prospertty of

of a progressive society, Over the
past 11 years, under the visionary
leadership of Prime Minister
Narendra Modi, the nation’s food

path of growth and well-being.
In UP.in the last eight and a half
years, the state goverment has
increased the sugarcane price
by Rs 85 per quintal, directly
benefting our farmer brothers.”

our farmers are the true foundation

providers have embarked on a new

Yogi Adityanath,
Chief Minister,Uttr Pradesh

e new sugarcane policy in Uttar
Pradesh offers significant relle
and strengthened supportfor
the state's farmers. By raising
the State Advisory Price (SAP) to Rs
390 per quintal for common varieties
and Rs 400 for early maturing ones, the
govemment ensures a falrer retum amid
rising input costs. Meanwhile, structural
reforms, Such as modernising sugar
mills, Increasing ethanol production, and
improving payment systems, boost both
yield and Income. Uttar Pradesh’s policy
reforms for sugarcane famers combine
higher procurement pice, technology
and infrastructure upgrades, better seed
varieties, and process ransparency.
Together, they empower famers to
£am more, manage fisks better and
particpate in & more efficent agricultural
value-chain. With over 50 lakh farming
famills set o beneft, this polcy marks
a watershed moment n revitalising UP's
SUgarcane economy.

PRICE & PAYMENT REFORMS

« The state raised the State Advisory Price
(SAPforsugarcane by s 30 per quintal
for the 2025-26 crushing season, taking
1o Rs 400/quintal for eary-maturing
varieties and Rs 390/quinta for common
varieties. This increase is expected
1o benefit around 4.5 millon farmers,
adding roughy Rs 3,000 crore to their
income In the season

+ The sugar industy suffered severe
losses under previous govermments.
Nearly 21 milsin the corporation séctor
were sold off af throwaway prices,
causing major damage 1o sugarcané

famers. Even proft-making Sugar mils
were Included in the sale process, As a
esull the sugar Industry faced heavy
fosses. Mills n the private sector also
became victims of comuption, and
private entrepreneurs, due to fear and

Government ofIndia has directed other
states {0 adopt tis model

o |Itar Pradesh ranks first In the
country In ethanol production, n 2017,
the state had 81 distleries, which
Ingreased to 97 by 2025, Due to the

CM Yog! Adityanath Inspecting new farming equipment

Uncertainty, wer forced to shut down state government’s effective and
their mills transparent policy, around four new

o Under the able leadership and distilry proposals are in the pipeline.
transparent govemance of the state Ethanol production has risen from
govemment, the Sugar industry has 41,28 crore ftres 10 182 crore lres
recelved a massive investment of + Through special effort of the UP

Rs 12,000 crore govemment, the area under sugarcane
o After 2016-17, the state govemmenit cOivation has Increased by about 9
liminated widespread corruption and [akh hectares—from 20 fakh hectares
disorder I the sugarcang sector, A [n2016-17 102951 lakh hectares.
cenfralised web-based ‘Smart Ganna Uttar Pradesh now ranks irstn the
Kisan System’ was developed for country In terms of sugarcane area
online managementof sugarcanearea » Compared to previous governments,
registration, cane purchasing, cane aninvestment of about Rs 1,700 crore
calendar, and cane sl Issuance, Utar as been made in cooperative and
Pradesh became the irst state n ndia public sector sugar mills. At present,
1o implement such a system, and the 122 sugar mils across al sectors are

PCS: PR, GOVT. OF LP

Thorovised SAPI going o epfamer crease el ncome

operational I the state, placing Uttar
Pradesh second in the country In
terms of the number of operational
sugar mills

+ The state govemment has ensured

record payments to sugarcane famers.

From 2007 to 2017, payments worth

s 1,47,346 crore were made, while

from 2017 tl now, approximately

s 2,90,225 crore has been pald—an
Increase of about s 1,42,679 crore

WHY THESE REFORMS MATTER

+ The price hike directl Increases
farmers' eaming per quintal, which
fs cructal given rsing input costs
In cultvation

o By Improving yield (via better varieties)
and Increasing productivity, famers
a0 get mor output per hectare, thus
beneftigfrom economies of scale

» Digtal systems reduce price leakages,
ensure correct weights, tmely
payments and greater trust n the
procurement process

» Diversiied income sources (via
thanol,bioenergy) make farming of
sugarcane less vulnerabie to
Sugar price volabity

» UPis the leading state In Sugarcane
production with 2453,5 akh metrc
fonnes In the year 2024-25, which
confributes about 54.5 percent to the
{otal sugarcane production
of the country

o (Overal, these poliies s stimulate
furalincome, local economy, and
help Uttar Pradesh move towards
being a dominant producer of
sugarcang In India

mmmmmmm

UP'S SWEET BOOST FOR CANE FARMERS

Uttar Pradesh, India's largest sugarcane-producing state, has unveiled a new sugarcane policy aimed
at empowering famers and strengthening the state's agro-conomy. By increasing the State Advisory
Price (SAP), the state has opened new avenues of enhanced income for the state's sugarcane farmers

é Farming and agricutture
have always been
an Integral part of our nation's
development joumey. fis essential
that agricutture continues to receive
qovemment support n keeping with
the changing times. Unfortunately,
previous goverments lft the
faming community to fend for
themselves. For India,in the 21t
century to achieve rapid growth,
reforming the agricuftural system
was crucial—and this fransformation
began after 2014, We changed
the earlier govemments' negligent
attude towards farming and
introduced countless reforms In the
Interest of farmers—from seed fo
market The results of these efforts
are now clearly visible before us."

Narendra Modi,
Prime Minister




INFRASTRUCTURE FOR
SUGARCANE FARMERS

+ Four new sugar mills have -

been established

+ Six closed units have been
restarted I

o Capacity has been expanded
in 42 existing mills

» Compressed bogas (CB6)
plants have been nstalled
In two mills

DIGITAL INTERVENTIONS
FOR TRANSPARENCY
AND EFFICIENGY

+ To elminate middlemen and
ensure transparency, the
'Smart Sugarcane Farmer
system has made the entre
sugarcane i amangement
fully online

o Payments are now credted
drecty to famers' bk
accounts viathe Direct
Benefit Transfer (DBT) System

+ Acentralsed web-based
‘Smart Ganna Kisan' system
has been developed for oning
management of sugarcane
area mapping, SUNVYS,
calendaring, and sl Issuance

» The Govemment of Indahas
halled it as a ‘model system'

he ‘Smart Sugarcane

Farmer system' Introduced

by the govemment of Uttar
Pradesh Is & comprehensive:
dgita-ransformation platiorm
almed at bringing transparency,

speed and efficency to Sugarcang

cultivation and procurement n
the state, he Smart Sugercane
Farmer system Is transforming
sugar-cane farming n Utar
Pradeshbyshiing o
CUmbersome, 0paque processes
{0 transparent, data-Criven ones.
By digtisg acreageregisiaton,
slp management and payment
tracking, 1 empowers farmers,
cuts out intermediaries and
Improves operational efficency.
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KEY FEATURES

+ The system fully digitises core
processes ke acreage reglstration,
calendaring of crops,fssuance of sips
(which document farmer and crop
detalls), and payment tracking

[t replaces traditonal paper-based
workflows and midcle-men-Dbrokers or
[ntermediaries who previously handled
documentation or i [ssuance, The
alm s o ensure famers deal directy
with mil or authorites and recefve

payments promptly

o Farmers now recelve dlgtal
notfications, SMS alerts, and online
aocess {o thelr cutivation and payment
status via the official portal or moblle
apps finked to the scheme:

Y < Mk TSR i
A commited govemment dodicated to the welfare offarmers

SMART SUGARCANE
FARMER SYSTEM

\
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oSt Goma s 85 KEY FEATURES
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biinging real-time transparency, Unfied system
lninatng ntomedaies,and T
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0n dues, suppy status and crop GPS-enabled handheld
calendars, &l In their moble phones or
e devices nd Immediately

INCREASE IN
SUGARGANE PRIGES
DURING THE CURRENT
GOVERNMENT'S TENURE

* |n the 2017~18 crushing season,
the cane price was increased by
Rs 10 per quintal

* [n the 202122 season, t was
increased by Rs 25 per quintal

* | the 2028-24 season, t was
increased by Rs 20 per quintal

* For the 2025-26 season, a
proposed increase of Rs 30 per
quintal has been announced:

RS 400 per quintal for
early-maturing varigties

) Rs 390 per quintal for general
Varieties

Uttar Pradesh has long been

India's sugarcane epicentre,
powering the nation's sugar
industry. From jaggery and

sugar to refreshing sugarcane
drinks, this golden crop not
only sweetens lives but also
fuels the state's economy,

supporting millions of farmers

and allied industries
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