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Theory:
Chapter I: International Trade
· Meaning, definition, nature and scope.
· Salient features of international trade,
· Differences between internal trade and international trade,
· Advantages and disadvantages of international trade.
Chapter II: Theories of international trade
A. Classical Theories
· Theory of mercantilism,
· Theory of absolute cost advantage,
· Theory of comparative cost advantage
· Opportunity cost theory 
· Heckscher-Ohlin theory (Factor Proportions theory)/ Relative factor endowments
B. Modern Theory of International Trade
· Product life cycle theory,
· Porter’s/National competitive advantage theory,
· Country similarity theory,
· New trade theory,
· Global strategic rivalry theory.
Chapter III: Terms of trade - meaning and types. Free trade - meaning, advantages and disadvantages, free trade agreements. Protectionism - meaning, advantages and disadvantages of protectionism, types of protection - tariffs, quotas, subsidies, dumping, cartels and commodity agreements.
Chapter IV: Balance of Trade (BoT) and Balance of Payments (BoP) - meaning, differences between BoT and BoP, importance of BoP, components of BoP statement, factors influencing BoP, India’s BoT and BoP position.
Chapter V: Foreign exchange – meaning, foreign exchange rate, types of foreign exchange rate, mechanisms of determining foreign exchange rate. Foreign exchange market – meaning and functions, instruments of international payments, foreign exchange control and foreign exchange reserves. 
Chapter VI: WTO – origin, structure, objectives, functions and benefits of WTO. Agreement on Agriculture- features, domestic support, market access and export subsidies-WTO agricultural subsidies boxes.
Chapter VII: FAO / WHO- role and functions, Codex Alimentarius and SPS measures.
Chapter VIII: Export procedures and documentations, types of export - direct export and indirect export, export houses – objectives and types.
Chapter IX: Agricultural export promotion organizations – APEDA- functions, MPEDA-functions, Commodity Boards- functions & objectives and State Export Promoting Agencies.
Chapter X: India’s agricultural exports and imports – composition and trading countries. India’s foreign trade policy – meaning and objectives.
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